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Disclaimer

This presentation and its enclosures and appendices (the ñpresentationò) have been prepared by CAP-XX Limited (the ñCompanyò) exclusively for information purposes and does not constitute an offer to  

sell or a solicitation of an offer to buy any securities. This presentation has not been reviewed or registered with any public authority. This presentation is confidential and may not be reproduced, further 

distributed to any other person or published, in whole or in part, for any purpose. By viewing this presentation, you agree to be bound by the foregoing restrictions and the other terms of this disclaimer.

The distribution of this presentation and the offering, subscription, purchase or sale of securities issued by the Company in certain jurisdictions is restricted by law. Persons into whose possession this 

presentation may come are required by the Company to inform themselves about and to comply with all applicable laws and regulations in force in any jurisdiction in or from which it invests or receives or 

possesses this presentation and must obtain any consent, approval or permission required  under the laws and regulations in force in such jurisdiction, and the Company shall not have any responsibility or 

liability for these obligations.

In the United Kingdom, this document is being communicated only to, and must not be passed either directly or indirectly to any person other than, (i) investment professionals within the meaning of Article 

19(5) or (ii) persons falling within Article 49 (2)(a) to (d) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2001 (as amended) or other persons to whom this document may 

otherwise lawfully be intended for distribution (such persons together being referred to as óórelevant personsôô). In the United Kingdom this document must not be acted on or relied on by persons who are 

not relevant persons. Any investment or investment  activity to which this document relates is available only to relevant persons and will be engaged in only with relevant persons.

The contents of this presentation are not to be construed as legal, business, investment or tax advice. Each recipient should consult with its own legal, business, investment and tax adviser as to legal, 

business, investment and tax advice.

Although reasonable care has been taken to ensure that the facts stated in this presentation are accurate and that the opinions expressed are fair and reasonable, the  contents of this presentation have 

not been verified by the Company or any other person.  Accordingly, no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information 

and opinions contained in this presentation, and no reliance should be placed on such information or opinions.  Further, the information in this presentation is not complete and may be changed.  Neither 

the Company nor any of its respective directors, officers or  employees nor any other person accepts any liability whatsoever for any loss howsoever arising from any use of such information or opinions or 

otherwise arising in connection with this presentation.

There may have been changes in matters which affect the Company subsequent to the date of this presentation. Neither the issue nor delivery of this presentation shall  under any circumstance create any 

implication that the information contained herein is correct as of any time subsequent to the date hereof or that the affairs of the Company have not since changed, and the Company does not intend, and 

does not assume any obligation, to update or correct any information included in this presentation.

This presentation includes and is based on, among other things, forward-looking information and statements regarding the Companyôs strategy, the demand for the  Companyôs products and the growth 

and strength of certain target markets.  Such forward-looking information and statements are based on the current expectations, estimates and projections of management or assumptions based on 

information available to the Company.  Such forward-looking information and statements reflect  current views with respect to future events and are subject to risks, uncertainties and assumptions. The 

Company cannot give any assurance as to the correctness of  such information and statements.

Operation of the Company involves risk, and several factors could cause the actual results, performance or achievements of the Company to be materially different from any future results, performance or 

achievements that may be expressed or implied by statements and information in this presentation, including, among others, risksor uncertainties associated with the Companyôs business, segments, 

development, growth management, financing, market acceptance and relations with customers, and, more generally, general economic and business conditions, changes in domestic and foreign laws and 

regulations, taxes, changes in competition and pricing environments, fluctuations in currency exchange rates and interest rates and other factors. Should one or more of these risks or uncertainties 

materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in this document. The Company does not intend, and does not assume any 

obligation, to update or correct the information included in this presentation.  The risks and uncertainties relating to the forward-looking statements in this presentation include those described under PART 

II of the Admission Document filed with the London Stock Exchange in April 2006 (copy available on our website www.cap-xx.com).

This presentation is subject to Australian law, and any dispute arising in respect of this presentation is subject to the exclusive jurisdiction of Australian courts.

http://www.cap-xx.com/
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Å A market leader in prismatic, high power supercapacitors

Å Dual strategies of IP licencing and product sales

Å Strong IP licensed to multinationals Murata, AVX, TDK, CDE & Panasonic

Å Target applications are high growth (>US$100m pa) IoT markets 

Å 30+ million CAP-XX supercapacitor cells sold

Å Successfully relocated Murataôs newest supercapacitor production lines from Japan to 

Australia and recommenced production

Å New product launches in the pipeline
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Å HQ, R&D, product & manufacturing development in Australia

Å Volume manufacturing in Malaysia

Å Global market coverage via local sales agents

Malaysia

MURATA, Japan
TDK, Japan

Panasonic, Japan

Headquarters

Manufacturing & 
Licencees

R&D & Engineering

Sales Agents

AVX, USA
CDE, USA
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Latest developments: FY21

Å Revenue up 14% up on corresponding half-year

Å Product sales up 30% driven by IoT markets

Å Sales order book at end FY20/21 more than 160% higher than same time FY19/20

Å Interest from global multinational companies increasing

Å Ex-Murata production line and new facility project completed within budget and 

shipping to customers

Å New facility handed over to Operations who are implementing production ramp up

Å Aggregate level of customer enquiries well exceeds the full capacity 

Å CAP-XX is vigorously pursuing Maxwell and other companies for patent infringement
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Latest developments: FY21 Financials

Å Adjusted EBITDA* Loss is A$0.4 million when adjusted for Murata Project Costs & 

related R&D Tax Rebate (net A$1.56 million), patent infringement costs (A$0.3 million) 

and one-off bad debt provision (A$0.2 million) (2019: Loss of A$1.6 million) 

Å Unadjusted EBITDA* Loss (A$2.5 million) (2019: Loss A$4.2 million) 

Å Total sales revenue of A$4.1 million up 14%. Product sales up 30%

Å Like for like gross margin decreased to 43% from 52% mainly due to reduced licencing

revenue 

Å Underlying Total Expenses excluding share-based payments A$5.9m down A$0.6 

million (10%)

Å Cash reserves as at 30th June 2021 were A$0.2 million before net cash proceeds from 

capital raise (A$4.8 million), EBT Transaction (A$0. 7million) and expected R&D tax 

rebate (A$3.2 million) (Cash Reserves: 31st December 2019: A$1.8 million).  
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* Adjusted EBITDA excludes amortisation of employee share options; project costs, patent infringement 

expenses and ñone-offò expenses. EBITDA excludes amortisation of employee share options. 
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CAP-XX Profit & Loss
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Profit & Loss 
$AUD 000ôs  

Full-year ended  
30 June 2021 

(audited) 

Full-year ended  
30 June 2020 

(audited) 

YOY Variance 
Analysis 

        $                % 

Product Revenue  
Royalty/Licensing 
Revenue from sale of goods and services 

 3,517 
    584 

4,101 

2,709 
   879 
3,588 

   808 
  (295) 

513 

30 
 (34) 
  14 

Cost of sale of goods and services ï Current Year 
Reported Gross Margin 
Gross Margin % 

 (2,341) 
 1,759 

   42.9% 

(1,721) 
 1,867 

    52.0% 

(620) 

(108)  
(36) 

(6) 

  

Other revenue 
Other income 
Total expense 
Project Expense 

Share based expense 

        1 
      388 
  (5,855) 
  (2,767)      

     (105) 

     24 
   368 

(6,483) 
 (3,729) 

   (280) 

  (23) 
20 

628  
962 

175 

 n/a 
5 

10 
26 

63 

Tax benefit    3,048   3,324     (276)      (8) 

Reported Net Loss   (3,531) (4,909)   1,378       28 

Eligible R & D Expenditure (Estimate)   (7,007)  (7,361)     (354) (5) 

Earnings/(Loss) ï Cents Per Share   (0.8) (1.3)   

EBITDA - Reported 

EBITDA - Adjusted 

  

 (2,492) 

    (404) 

  

 (4,168) 

(1,584) 

  

   (1,676) 

   1,180 

  

(40) 

75 
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CAP-XX Balance Sheet
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Balance Sheet 
$AUD 000ôs 

As at 

30 June 2021 

(audited) 

As at 

30 June 2020 

(audited) 

YOY Variance  

Analysis 
$ 

 Cash 
 Other current assets 

  182 
5,066 

   2,895 
   5,481 

           (2,713) 
             (415) 

Total current assets  5,248   8,376           (3,128) 

 Total non-current assets  3,244      1,762             1,482 

Right-of use Assets  2,906     3,198              (292) 

 Total assets 11,398   13,336          (1,938) 

 Total current liabilities    3,796   3,043             (753) 

Lease liabilities  2,580 2,660              80 

Total non-current liabilities      65     46            (19) 

Total liabilities    6,442 5,749           (693) 

Net Assets      4,957  7,587       (2,630) 
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CAP-XX Cash Flow
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Cash Flow 
$AUD 000ôs 

Full-year ended  
30 June 2021 

(audited) 

Full-year ended  
30 June 2020 

(audited) 

YOY Variance Analysis 
  $       

 Net cash outflow from operating activities  (2,851)    (4,457)            1,606         

Net cash outflow from investing activities   (1,707) (1,084)           (623) 

 Cash flow from financing activities 1,807 6,030       (4,223) 

Net increase (decrease) in cash and cash 
equivalents (2,751) 489          (3,240) 

Opening cash  2,895         2,429         466  

 Effects of exchange rate changes 38       (23)           61 

Closing cash 182 2,895     (2,713) 
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Acquisition of Murata production line completed

Å Customer demand building ïdemand from top 10 potential customers already exceeds 

annual capacity 

Å More than 75% of Murataôs customers by value expected to be retained

Å Target Gross Marginôs expected to be achieved 

Å Ex-Murata production line project completed and within budget of A$5.3m for Total 

Project Cost despite COVID-19 challenges

Å New manufacturing premises at Seven Hills completed after extensive fit out

Å 3 of 4 production lines commissioned and handed over to operations

Å DMF/DMT products, within customer requirements, being shipped to customers 

Å Operations to continue ramping production as per plan through remainder of 2021

Å DMH line expected to be commissioned by 2022 depending on customer pull and CAP-

XX resources
Å
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Supercapacitors market growth

Source : IDTechex report: Supercapacitors: Applications, Players, Markets 2020-2040
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IoT market growing exponentially

ɈCounting a mere 10 million connections in 2015, the 
global market for low -power wide-area (LPWA) 
connectivity was quasi non-existent 5 years ago. LPWA 
enables IoT connections for remote battery-powered 
devicesɎ.  ϥn 2020 this market reached 423 million ϥoT 
connections and is expected to grow at a CAGR of 43% 
to reach 2.5 billion ϥoT connections by 2025.ɉ
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Key markets ïautomotive customers 
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2021 = 68 Million Asset Tracking Devices 

Shipping
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Key markets ïsmart locks customers 
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2021 = 19.4 Million 

Smart Locks sold and 

CAGR of 15% through 

to 2029
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Key markets ïmedical device customers 
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Source : Markets and Markets - Medical Device Connectivity Market ïGlobal Forecast 2025
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Key markets ïsmart meters 
2021 = 150 Million Smart Meters Shipping
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